Weekly Market Insights & Strategies

‘ MICRO & MACRO

ECONOMICS

EQUITY OPTION
mﬁﬁ‘ ANALYS/Ii/ STRATEGIES
+ =1 ‘

il

16 February 2026

StockHolding

Services Limited

(Formerly Known as SHCIL Services Limited)




Weekly Market Recap: India & Global

16 February 2026

S

.

| StockHolding

Services Limited

Monday turned out positive for investors, Nifty closed high by 0.68% and Sensex was up by 0.58%. The benchmark
indices extended their gains driven by optimism over India-US deal with robust buying in public sector banks, consumer
durables and realty stocks. SBIN, TITAN, Ultratech Cement were the gainers with Power grid, NTPC, ITC were the
laggards. Indian Equity benchmarks extended gains as early indications of recovery in FPI inflows following the trade
agreement. Nifty 50 was up to 25935.15 and BSE Sensex closed at 84273.92. Twelve of the 16 major sectors advanced
on Tuesday. Auto stocks rose 1.4%, while metals stocks added 0.8%. Among the Sensex constituents, Eternal, Tata Steel,
Mahindra & Mahindra, were among the gainers. On the other hand, HCL Technologies, Bajaj Finance, Bharti Airtel, were
among the laggards. Wednesday, traded flat, with gains in PSU banks and Auto shares offset by IT Stocks. IT stocks was
the major drag down with fall of 1.76% due to Al fear surrounding software companies. Stock-specific action dominated,
with auto and healthcare names gaining; Eicher Motors surged 5.98%, Apollo Hospitals rose 4.55%, and Max Healthcare
added 2.56%. On the downside, Coal India dropped 2.38%, TCS fell 1.90%, and ONGC lost 1.45%.

Indian shares fell on Thursday, with IT
shares hovering near a 10-month low, on

Indian Equity Market Performance & Key Valuation Ratio
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State Bank of India Ltd 1198.6 | 12.40% 16.60% Infosys Ltd 1369.1 | -9.20% -14.40%
Bajaj Finance Ltd 1024.8 | 4.40% 8.30% HCL Technologies Ltd 1455.2 | -8.70% -12.80%
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Market View from Research Desk:

India GDP Growth Data (YoY)
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NIFTY (25,471.10): The last week reflected a mild risk-off trend globally with limited domestic stress. The decline in Nifty
50 alongside sharper falls in the S&P 500, Dow Jones Industrial Average, and Nasdag Composite suggests pressure on
risk assets, particularly impacting Indian IT and export-oriented stocks. The decline in industrial metals (copper, silver,
platinum) indicates weaker global demand expectations, negatively affecting Indian metal and commodity sectors.
Brent crude’s slight rise is marginally negative for oil-import-dependent sectors such as aviation and paints, but
supportive for upstream energy companies. The fall in India’s 10-year bond yield is positive for banks, NBFCs, real estate,
and autos due to improved rate outlook. A stable USD/INR near X90.55 signals no major currency stress. Negatively
affected sectors: IT, metals, commodity exporters, oil-sensitive industries. Positively affected sectors: Banking, NBFCs,
real estate, upstream energy, and domestic consumption.

India continued to stand out as one of the world’s fastest-growing major economies, with robust infrastructure
investment and deepening ties with Singapore expected to bolster the aviation and construction sectors and support
sustained expansion. The services sector and civil aviation improvements were highlighted as key growth drivers. In the
United States, policy shifts including plans to roll back certain tariffs on steel and aluminium aimed at reducing consumer
price pressures were reported, with implications for the manufacturing, trade, and consumer goods sectors. Markets
reacted to signs of global policy uncertainty and shifting trade dynamics, with investors weighing opportunities in non-
U.S. equities and energy stocks as the U.S.’s economic strategies evolved. In Europe, sentiment improved as euro-zone
investor morale rose sharply in February, signalling potential strength in financial markets and investment flows,
although broader productivity and green policy debates continue to influence industrial strategy. Meanwhile in Asia,
Singapore raised its 2026 growth forecast driven by strong trade and tech investment suggesting positive spill overs for
the technology, manufacturing, and export sectors even as global fragility was flagged as a risk.

The NIFTY 50 witnessed a volatile but range-bound week, closing at 25,471.10 with a weekly loss of 0.87%, after failing
to sustain above the 26,000 psychological mark. The index registered a high near 26,009 and a low around 25,444 during
the week, indicating selling pressure at higher levels and support-based buying on dips. After starting strong with gains
on 1% 2 sessions, momentum faded as the index formed lower highs and closed negative in the last two sessions,
suggesting short-term exhaustion. The weekly structure indicates consolidation within a broader uptrend, but near-
term bias has turned cautious. The resistance range is between 25924-26423 and support stands between 24861-25359.

In the next week global markets will focus on key inflation, growth, and central bank cues. The US will release Core PCE
Price Index, FOMC Minutes, Employment data, and Housing numbers, Japan’s Q4 GDP and National CPI will indicate
growth and inflation trends, while the UK’s CPl and Retail Sales will reflect price pressure and consumer demand. In
India, WPI Inflation and HSBC PMI Flash data will provide signals on inflation and economic activity.
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Disclaimer

The research recommendations and information are solely for the personal information of the authorized recipient and does not
construe to be an offer document or any investment, legal or taxation advice or solicitation of any action based upon it.

The research services (“Report”) provided is for the personal information of the authorized recipient(s) and is not for public
distribution. The report is based on the facts, figures and information gathered from reliable sources that are considered true,
correct and reliable. The report is provided for information of clients only and does not construe to be an investment advice. This
report does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as a confirmation of any
transaction. Each recipient of this report should make such investigations as it deems necessary to arrive at an independent
evaluation of an investment in the securities of companies referred to in this report and should consult its own advisors to
determine the merits and risks of such an investment. Such information has not been independently verified and no guaranty,
representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and
opinions are subject to change without notice. Descriptions of any company or companies or their securities mentioned herein
are not intended to be complete. SSL is not obliged to update this report for such changes. SSL has the right to make changes and
modifications at any time. This report is not directed to, or intended for display, downloading, printing, reproducing or for
distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other
jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what
would subject SSL or its affiliates to any registration or licensing requirement within such jurisdiction. Stockholding Services
Limited (formerly known as SHCIL Services Limited)-(SSL) and its associate companies, their directors and their employees shall
not be in any way responsible for any loss or damage that may arise to any recipient from any inadvertent error in the information
contained in this report or any action taken on the basis of this information.

Disclosure

StockHolding Services Limited (formerly known as SHCIL Services Limited) -(SSL) is a SEBI Registered Research Analyst having
registration no.: INHO00001121. SSL is a SEBI Registered Corporate Stock broker having SEBI Single Registration No.:
INZ000199936 and is a member of Bombay Stock Exchange (BSE)- Cash Segment and Derivatives Segment, National Stock
Exchange (NSE)-Cash, derivatives and Currency Derivatives Segments and Multi Commodity Exchange of India (MCX) —
Commodity Derivative. SSL has registered with SEBI to act as Portfolio Manager under the SEBI (Portfolio Managers) Regulations,
2020, bearing registration no. INPO00007304 and also obtained registration as Depository Participant (DP) with CDSL and NSDL,
SEBI Registration No.: IN-DP-471-2020. SSL is a wholly owned subsidiary of Stock Holding Corporation of India Limited
(StockHolding). StockHolding is primarily engaged in the business of providing custodial services, designated depository
participant (DDP) post trading services, Depositary Participant Services, Professional Clearing Services, Authorized Person services
in association with SSL. Neither SSL nor its Research Analysts have been engaged in market making activity for the companies
mentioned in the report /recommendation. SSL or their Research Analysts have not managed or co-managed public offering of
securities for the subject company (ies) in the past twelve months.

Registrations granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any
assurance of returns to investors. We also certify that no part of our compensation was, is, or will be directly or indirectly related
to the specific recommendation(s) or view(s) in this report.
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The Analysts engaged in preparation of this Report or his/her relative or SSL’s associates: - (a) do not have any financial interests
in the subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company
mentioned in the report as of the last day of the month preceding the publication of the research report; (c) do not have any
material conflict of interest at the time of publication of the Report.

The Analysts engaged in preparation of this Report or his/her relatives or SSL’s associates:- (a) have not received any
compensation from the subject company in the past twelve months; (b) have not managed or co-managed public offering of
securities for the subject company in the past twelve months; (c)have not received any compensation for investment banking or
merchant banking or brokerage services from the subject company in the past twelve months; (d) have not received any
compensation for products or services other than investment banking or merchant banking or brokerage services from the
subject company in the past twelve months; (e) has not received any compensation or other benefits from the subject company
or third party in connection with the Report; (f) has not served as an officer, director or employee of the subject company; (g) is
not engaged in market making activity for the subject company.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.
Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee
performance of the intermediary or provide any assurance of returns to investors.

"The securities quoted are for illustration only and are not recommendatory".

The investor is requested to take into consideration all the risk factors before actually trading in equity and derivative contracts.
For grievances write to grievances@stockholdingservices.com. In case you require any clarification or have any query/concern,
kindly write to us at ssl.research@stockholdingservices.com
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